m1 DEPARTMENT OF

NATURAL RESOURCES
Exploration plan submitted by Franconia Minerals
(US) LLC on November 6, 2025

Summarized here by DNR Lands and Minerals Division

Franconia Minerals (US) LLC (Franconia), a subsidiary of Twin Metals Minnesota LLC (Twin Metals),
proposes to continue exploration for metallic minerals in St. Louis County in an area approximately five
(5) miles east of Babbitt, Minnesota (Figure 1). This area has been explored intermittently since 2005.

If the proposal meets the requirements of applicable state laws and is approved by the DNR, Franconia
will have the right to explore the specified state lands under a nonferrous metallic mineral lease
consistent with the exploration plan, any conditions, and applicable laws and rules.

Description of proposed exploration activity: Franconia proposes diamond drilling exploratory borings
at up to nineteen (19) drill sites. The proposal also includes conducting down-hole geophysical surveys in
the newly drilled borings. Any exploration in wetlands will occur when the ground is frozen or while
utilizing best management practices, such as mats, to minimize disturbances. Franconia will clearly post
drill sites and active areas. All exploratory boring activity will follow regulations set by the Minnesota
Department of Health.

Access: Franconia will use existing roads and trails as much as possible, but construction or
improvement of temporary access trails may be required to safely reach some drill sites. To minimize
disturbances, Franconia may use mats to stabilize trails and drill sites. If access across non-state lands is
required to reach the exploration area, Franconia will contact surface owners to establish acceptable
access prior to beginning proposed activities.

State nonferrous metallic mineral leases: M-9132-N, MM-9455-N, MM-9706-N, MM-9722-N,
MM-10011-N, MM-10197-N

Expected time period: upon approval by DNR through March 31, 2027

Explorer contact: Dean Debeltz (651) 357 3965 or ddebeltz@twinmetals.com

This report is posted on the DNR’s exploration plan webpage.

Maps and Data Disclaimer: The State of Minnesota makes no representations or warranties express or implied, with respect to the use of the
information contained herein regardless of its format or the means of its transmission. There is no guarantee or representation to the user as to
the accuracy, currency, suitability, completeness, usefulness, or reliability of this information for any purpose. The user accepts the information
“as is." The State of Minnesota assumes no responsibility for loss or damage incurred as a result of any user’s reliance on this information. All
maps, reports, data, and other information contained herein are protected by copyright. Permission is granted to copy and use the materials
herein for any lawful noncommercial purpose. Any user of this information agrees not to transmit or provide access to all or any part of this
information to another party unless the user shall include with the information a copy of this disclaimer.

DNR Summary Report for Franconia Minerals (US) LLC Exploration Plan Submitted on November 6, 2025
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mailto:ddebeltz@twinmetals.com
http://www.dnr.state.mn.us/lands_minerals/metallic_nf/regulations.html
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